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/ D/ 32 SDAIMIOUHGYRAHHA-SIMH
GHE SHINHQ@OMDDAM FRARQGAWUINO
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) ROGEH HQ ®/ 32
HVWADXNRX UG KXLOXQH GHV

SUHP L UHV DWRFIDRQV

GH SIRWIPIRQ GH @

QDVKIH HQ ) WDQFH

SUBVHQM VXUGHVHP EO 6%/ $5,%
GX VIULLVRILH

XYUDQWDX TXRUGIHQ SRXUD FRQQDIMDQFH GH @
ELIRGLYHWV® @ SBVHWYDMRQ GHV HVSDFHV QDVKUHY HAD

P RELO/DVRQ GH @ VRFIOW® @/ 32 VDSSXIH VXUXQH

H[ SHUAYH QDVWUDOAM GH VIAULDIQ HWXQ LEVHDX DQFL® GDQV
VRXVIAV BNV LEJ IRQV GH ) WDQFH KH[ DJ RQD®! HAGRXWH P HU
( @I P " QH GHV SWRIWDP P HV GH FRQVHUYDVMRQ GHV

HVS™ FHV J° UH GHV ®VHUYHV QDWUH@N |RWP H HW
VHQVIELD/H VRXV BV SXETEV HAFRQWEXH | DILH ©YROXHU
GV ST XHV GHV DFWXW/ CFRQRP LT XHV HW

LOWIAMRQOHY HQ | DYHXUGX YLYDQW

SHIXIHV/ 32 HQ) WDQFH
GRQW HOWHSUVHV

KHPVIDUH\
SUBVHUYEY HQ) WDQFH
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A

EVHOUHBIMAY

$ XMRXUBKXL B GEFID GH @ ELIRGLYHUV®

WDV RLP H GEM BV VAUVRILHY HWBN ©T XLIEUHV
GROWGESHQGHQWQRY VRFLEV@V HAQRV

©FRQRP IHV ' DQV®IP 2P HWP SV GV
HOWHSUVHV IRQMDFH  XQH ©YROMRQ WDSIGH
GH GIXUHQYILRQQHP HQWLE] BIP HQVIDLLH

©FRQRP LT XH HWRFLEVDO/ HV DWHQWAV

FKDQJ HQW®NV IP SDFW GHYLHQQHQWS XV YIVIE®NV
HW®B! LHVSHPWGX YLYDQWWYP SRVH

SWRI IHMAMLYHP HQWFRP P H XQ HQWIX GH
UWMAIHQFH GH SHURWP DQFH HWG DWADRYIV®

3 DURXWHQ ) WDQFH GHV HQWHSUVHV GH VRXV
VHPWAXWY/ VWHQJ DI HOWGEM SDUD

WDQVI RP DARQ GH BIXW VIV @ SUVH HQ
FRP SV GH @ EIRGLYHW/V® HQ DP RQWGH BIXLY
SIRMW @ P RELOVDVRQ GHV GLLLI HDQW HW
FREAERWWXW/ RX G VRXVIHQ  GHV SIRMW
GDWRFIDURQV

$ WRFIDWRQ HQJ DJ €H SRXUD SIRWAFVIRQ GX
YLYDQW®/ 32 DFFRP SDJ QH FHV GEP DUFKHV
JWFH VRQH SHUMWH GFR®J ITXH VD
FRQQDMVDQFH GHV VAULVRLLHYV HWVD FDSDFIV®
SWRSRVHUGHV VROMRQV DGDSVEHV DX[ WEDQVEV
GH FKDFXQ

SUBHYHUBIMYDQAPEMDAM.
UHI R AHUDUBMOHFHGVA/CRMVEY



/ HV VHULFHV TXH @ QDVKH QRXV IHQG VRQWQGL/SHQVDE®NV
@FWYIV® GFRQRP [TXH |HWAM® GHV VRY SRADIVDVRQ BJ XOMRQ GH
OHDX WRELDA® GX FTP DW&HV VHUYIFHV RQJIAP SV FRQVIGOEV

FRP P HDFTXLY VRQADXNRXUG KXLP HQDFOV SDUCELRVIRQ DFFE@UWEH GH
O EIRGLYHUIIV®

m/ D SHWM GH ELRGLYHW/V® HVWOXQH GHV P HQDFHV BV SQLV J IDYHV
SRXUGN HQWHSUVHV >a @ YHF BNV ERQQHV SROAT XHV DIQVLTXH GHV
FKDQJ HP HQW | LODQFLHY HAFXOXUHY FH TXLHWERQ SRXUD QDWW
FROWIAH DXWWLGI P HIGIXUFKRL, HQ VMUP HV GH LHQWDELD® {
6 WMSKHQ 3ROVN.  FRUIDSSRUMXUGX WAL WA ( QUHSUVHV HW
YARGLYHWM®. ,3%( 6



FRQQDMVDQFH GHV HVS™ FHV HW
GHV P I@HX] QDVKUHY

SUEVHQFH ®FDG! SDURXWHQ

) WDQFH KH[ DJ RQD®! HWHQ RXWH
P HU

H[ SHWWHV VHFVRUHGNV

DFVRQV GH WULDIQ HW
SWRIDP P HV GH SIEVHUDVRQ
VHOVIEIQ/DARQ HWP RELDVDVIRQ
GHV SDUAHV SUHQDQWAV

DFFRP SDJ QHP HQWGHV
HQWHSUVHY GDQV BIXWY/

GCP DUFKHV



8 QUFFRP SIQP HOW
ARDOVBAI0SRU
\RAMYBVHONHBIMAY

4 XHYRXVVR\ H XQJWDQG JRXSHRX XQH
SHWH HQAHSUVH @/ 32 SHXWYRXV

DFFRP SDJQHUO Rt YRXV2 ViV

6 RQ WEVHDX GH GE@J DURQV VAUIVRUDGN HW
G DWRFIDARQV ®FDBN FRXYUH CHQVHP E®I GH
@) WQFH KH] DJ RQD®I HAMD / 32 VDSSXIH

©J DBIP HQUWXUGHV DWRFIDVIRQV SDUMQDILHV

QOWLDDVRQDO WEVHDX YHLGAH HWHQ
RXWH P HU

&HD VLI QULIH TXH FKDTXH HQWHSUVH T XH@!
TXH VRIVWD VLG SHXWEEQE! LEIHUG XQ
IOWAURFXVAXUGH SWR P IV® TXLFRQQDEABN
HQWIX[ CFR®J LT XHV GX VIAULVRILH HABIV
DFVWAXL/ DYHF GIVT XHE WDYDICBIU

3RXUXQH30 ( RX XQH73( VHQIDJHUSRXU
@ ELRGLYHUAV® SHXWA WH

« 3 DUAFISHUJ IDWKIMAP HQWDX 0 2 2 &
( QUHSUVHYV  %RGLYHUV®

« 6 RXHQUXQ SIRMWRFDO

« 5HWIQGUH ® SIRIWDP P H5HIXJHV/ 32
VXUVRQ VIVIA

« 2 W DQIHUXQH VRWAH QDVXH SRXUVHV
OTXISHV



/H&OE 8 % HWDQIP © SDUD/ 32
GDQV ® FDGUH GH VRQ SWRILDP P H
1 DVXH HO YIE@ , GHMARXYHUV
HQVHP E®! GHV DFIAXLY VRXKDVIDQW
VIHQJ DJ HUHQ | DYHXUGH @
ELRGLYHU/M® GDQV BN SLRMW

GDP ©QDJ HP HQWXLEDIQ 9 RWH
HQWHSUVH SHXWSDUAFLSHUDX|
UHQFRQWHV GX & XE 8 % FKDTXH
WIP HWAH DX[ F* V@V GH VWAUXFWUHV
SXE@ XHV HASUYEHV GX VHRVWMXUGH
KUEDQWP H HWGH @ FROWUKFVIRQ

' HV SUIRMW FRQFUHW HWQQRYDQW
HQ | DYHXUGH @ ELRGLYHWV® HQ YIB!

VROWSLEVHOVBY RY/ GH FHV
NXUWCHV GYOFKDQJ HV HWGH GEEDW

/ HV FOXEV G HQWHSUVHV DQIP ©V SDU
®V/ 32 ®FDBN SHP HWHQWGH
V HQJ DI HUFR@IFWHP HQWSRXU®
EIRGLYHWIV® HQ SDWJ HDQW
H[ SCUHQFHV HWERQQHV SUDVIT XHV
DYHF G DXWWHV DFIAXUY GX VIAULIVRILH
(Q' UPH$U FKH &RQUQXXP
LOXQMGHSXLY GHV HQWHSUVHV
@FDON DXVRXUGH FKDQUHWY/
FREOIFPW Y GH VRUAHYV QDWUH HWGX
SDUDIQDI H GHVS™ FHV P HQDFGHV
( QURXWRIQH ) IDQFKH &RP V® ®
FRGIFW & (' 5( WWHP E®I GHSXLY
HQWHSUVHY HWFREFVY V@V
SRXUCFKDQJ HUVXU®BIXWY SUDWIT XHV
VH | RWP HUHWDJ LUHQVHP E®I GHV
30 ( DX[ JWDQGV JRXSHV



' OYHRSSO© SDUD/ 32 HQ SDUMQDUDWDYHF ®10 (' () HWDYHF ®i
VRXVIHQ GH C |11FH ) WDQSDLY GH @ Y%RGLYHWM® FHO 2 2 & FRQ8X
SRXUSDWHUGH @ SUVH GH FRQVFIHQFH - (DFVIRQ HVWDFFHVMIE B
J WDVKIVAP HQW  VRXVIAV BV HQWHSUVHY GH VRXVIAV VIDLEB HVWRRX
VHRWAXWY/
(Q KHXUHV HW  YRWH U VIKP H VURLY VET XHQFHV SLRI LHMWIYHV
. &RP SUHQGWH BV UVTXHV HWOXUW HQFH GDJ U
. P DJIQHUGHV VROMRQV DGDSVEHV  YRWH DPIYIV®
. $JLUHQ VXLYDQWXQH GEP DUFKH WUKFVXLEH

/ HSDUFRXWY $ P EDWDGHXUGX 0 2 2 & SHWP HWDX|
HQWHSUVHV GHP RIQVGH  VDDUCV G DFFEGHUVIP SGIP HOW
DX SURIWDP P H ( QUHSUVHV ( QJ DI GHV SRXUD 1 DWWH ( ( 1
GH @ ) % XQH IHFRQQDM/DQFH QDVIRQD®! TXLYD&RUVH YRWH
HQJ DI HP HQWHWYRXV LOVFUMGDQV XQH G\ QDP [T XH FREIFVIYH
YME® GEFKH®I GX VULVRILH



&KDTXH HOWHSUVH SRW' GH GHV RSSRUXQIVEV GYDJ IUSIRSIHV ~ VHV
FDUDPVBUMI XHV HWHQWIX|

/ D/ 32 DFFRP SDJ QH DXWLEIHQ GV SUHP L IHV DFVIRQV GH VHOVIEIQYDMRQ
TXH GHV GoP DUFKHV GH WDQVI RWPP DMRQ SV GXWDE®V
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6 XVFMAUQQVEW WHACYHLABIUD
FXURVIV® GHV GLLLJ HDQW HVWDDUECV




" DQV ®1 FDGUH GH GIXUSDUMQDUDW
@/ 32 HW6CFKO ( QYLLRQQHP HOW
ROWFR FROWUXIWXQ SLRVRFR®! GH
GOMFIRQ HAWQHXWDOVDVRQ GHV
FDYIM@V SL J HV VXUVIVIAV IQGX\WMHY
€ SDUAUG LOYHQVBILHV VIMUDIQ XQH
P ©VWRGH GES®\ DE®!  J IDQGH
©FKH@I D YX ® NRXU DXNRXUG KXL
DSS@ XEH HQ DXVRQRP [H SDUGN
©OFR®J XHV HADP EDWDGHXW/
EIRGLYHWIV® GH 6 GFK© VXU

QHQVHP E®1 GH BIXWY/ VIVIAV

" DQV ® FDGUH GH GIXUSDUMQDUDW
®1JWIRXSH/ D3RWHHWD / 32 RQW
RU DQLVO XOH NRXUQEH QDVIRQD®!
GEGIEH @ ELRGLYHU/M® HWDX]
DFKDW UHVSRQVDEGN LEXQM/DQW
oV FRADERWDWAXWY/ GH @

" ILHPIRQ GHV $ FKDW * (RXSH
$XSWRIWP P H GHY VRUIHV
QDVUH XUEDIQH DQIP €HV SDUGHV
QDWUWDOAMAV/ 32 GDQV Y@V
VXLYIHV G XQH FRQI GLHQFH

/ REMIPW EVIDMGH | DILH SUHQGWH
FRQVFIHQFH TXH GH

QHP SUHIOW ELRGLYHU/M® GX J LRXSH
HVW\@EH DX[ DFKDW HWOQFIVAUGN
DFKHWAXW/  LOV@J UHUFHV HQWIX]
GDQV GIXW FDKIHW GHV FKDUW HV
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' HVIRWP DVRQV SWRI HWIRQQHMV
SRXUP RQWWUHQ FRP SGOWQFH




' DQV @l FDGLH GX SDUMQDUDWDYHF (' ) XQH
IRUP DVIRQ DYLL DXQH HVW\SLRSRVEH
DQQXH@P HOQWDX[ VDDUCY $ GRLODQNS DUAHY
VKERUT XHV HAWVHWIRQV VIHUDIQ ®f
SWRIWDP P HFRP SWHQG @ GEFRXYHUM GH @
EIR®J IH HWGH GEFR®J IH GHV | DP L@V
GRIVHDX[ XQH IQMIDURQ  (IGHQWI LFDVIRQ GHV
HVS FHV  YXH HWSDU®! FKDQWDIQVLT XH GH
QRP EWHX[ FDV SUDVIIIXHV SHUP HWIDQW
GYDQDOVHUBN HOWX[ GH J HWIRQ | DYRIDE BNV
ODYLLDXQH ' ©S®\ DE®I SDURXWHQ ) DQFH
JWFH DX WOVHDX GH | RUP DVAXLY/
RUQMKR®I XHV GH @/ 32  H®! V DGDSWA DX]
EHVRIQV VSCFL LT XHV GX SDUMQDILH XQ | RFXV
VXUD FRKDEWVIDVMRQ DYHF ®1 * REMQG DU HQW®
D DIQVLSX @ WH LOVEJ W DX SLIRIWDP P H / HV
VDDUEV HSDUMQADYHF GHV EDVHV VRIGHV
SRXUFRQFITHUDFYIV® LOGX\WUH! HW
SIEVHUDVRQ GH @ ELRGLYHUAV®

' DQV ® FDGUH GX SDUMQDUDWGHV
FRADERWDWAXLY G2 DQJ H RQWVXLYL®I
SDUFRXW/ [* HWMIRQ €FR®J LT XH GKQ IWA GH
® |RWP DURQ 1 DVXH HQ YI€B $ QIP ©H SDUD
/ 32 ZB GH ) WDQFH VXUGHX[ NXW FHWH

| RUP DWRQ DOMUDH VST XHQFHV IKERUT XHV
VRUWAHV VAUDIQ @VXGHV GH FDV HWP [VHV HQ
VIWKDVIRQ

/' HV WIDJ IDILHV VRQWHS DUAY DYHF GHV RXVIY
SRXUIQVE] LHUBN SUQFISHV GYXFR®J IH GDQV
® J HWIRQ T XRWGIHQQH GH BIXLY

HVSDFHV Y& eVDVEV GH @ VRQWM

Gl IGWHQFICH DFFXHIOGH @ | DXQH

DX[ LIDILH
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) DUWH GH VHV HVSDFHV XQ DVIRXW
SRXUD EIRGLYHUIV® GRFD®




( QI DI© GH ®QJ XH GDWADX[ F V@V GH @
/32 EIRO G@UHX[ D SWRIUHWYHP HQWEDLI L
VRQ SDUMQDUDWSRXULQVE] LHUD
EIRGIYHUWV® DX F XUGH VHV [P SOQVDMRQV
[ LDQSDIVHV 3 X(MIHXWY VIV ECQE! LFLHQW
DXNRXUG KXLG XQ DFFRP SDJ QHP HQW

UHQI RUF© GDQV ®1 FDGUH GX SWRIWDP P H
S5HIXJHV/ 32 GIDJ QRWIF CFR®J T XH

J HWIRQ Gl | @UHQFLEH GHV HVSDFHV

YEJ VDSV DP ©QDJ HP HQW | DYRUDE®V

@ IDXQH / HVOTXISHV/ 32 LOWAHQOHQW
LEJ X@ HP HQWSRXUDGDSVAUFKDT XH VIV
DX[ HQWIX[ ©FR®J LTXHV ®RFDX[ HWDX]
VSCFLLFIM@V GH FKDTXH [P SOQVDMRQ

WDQVI RLP DQWSLRI UHVWLYHP HOWFHV
HVSDFHV SR HWIRQQH® HQ YSUVDE BNV

UHI XJ HV SRXU® YLYDQW

' HSXLY 6VRUHQJ\ ) LDQFH D HQIDJ©
GH VHV VIV GDQV ®1 SUIRILDP P H 5 HI XJ HV
/32 GDQV ® FDGUH GH VD GEP DUFKH56( HW

GH VRQ SDUMQDUDWDYHF @/ 32 ) DQFH
€ @ VXV GH GIDJ QRWIFV CFR®J [TXHV

WOYEDOWKQH ELRGLYHWIV® IQVRXSERQQEH
SOVIHXW DFVIRQV RQMDSIGHP HQWEM® P IVHV
HQ XYW JHWRQ Gl IGUHQFIEH GHV
HVSDFHV YHUV FLEDVRQ GH NDFK™ UHV | BIXUHV
HQ YDUCSVEV ®RFDBN SOQIMRQ GH KDIHV
IOWBADMRQ GH WUKFWUHV G DFFXHIOSRXUD

| DXQH HWHQVIEID/DVRQ GHV VDDUCY 8 QH
EH@I GEP RQWUDMRQ GH FH TX XQH
HQWHSUVH SHXWDFFRP SQ@W/T X H®!

VHQJI DI H FRQFU VAP HOWSRXU®! YLYDQW
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" HV VROMRQV DGDSVEHV
FKDT XH VHRMXU




' DQV BV 3\ LOQEHV @/ 32

DFFRP SDJQH 5 7( GDQV ®f
GES®RIHP HQWG XQH QRXYH®!

J CQEDVRQ GH EDQVHV DYLL DXQHV
SRVEHV SDUGLRQH VXUBN @ QHV
COIPMTXHV / REMIPI  LEGXLLH GV
UVTXHV GH SHUFXWIRQ GHV RIVHDX[
HWQRVDP P HQWGX * \ SD' WM EDUEX
UDSDFH HP EG@P DWI XH GH @ FKD®H
S\ QEHQQH

(Q$ODFH @/ 32 DDFFRP SDJQO
61 &) 5OVHDX VXl DX FRQWIDWGH
® SWEVHQFH GKQ WAUHUGH

E@ILHDX[ FUHXV© GDQV XQ LHP EDL

| HWRYIDILH HWP HQDS DQWD WRELD/®
GH® YRIH / HV GHX[ SDUMQDILHV RQW
RSV® SRXUXQH H[ SGUP HQVDMRQ
IQEGMA @ FRQWUWKFVRQ G XQ IAUIHU
DUAIIFIHO SWR[ P M@ FRQ8X SRXU
DFFXHIGIUQDVKUIHGIP HOWBNV

DQIP DX[ / HV EDIWHDX[ RQW

WDSIGHP HOWFRBRQIMO B QRXYHDX
VIVIA XQH | HP H@BI DAVIDQWA\ D

P 2P HEW®REVHU/CH 8 Q

DP €QDJ HP HQWI XLSHUP HWGH
VEFXUVHU®! LHP E@LVRXWHQ RI 1 LDQW
XQ KDEVDWGH

VXEWIAXVIRQ @ | DXQH
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( Q9 HQGEH @/ 32 DDFTXV HQ XQ
DQFLHQ GRP DIQH GH FKDWH HQ ERUGXH
GH @ 5 ©VHUYH 1 DVXUHEB! 5 ©J LIRQD®I GX

0 DWLY GH @ 9 DFKHUH XQ VIV G LV W
©FR®J ITXH P DMIXUGEJ DGO SDUGHV
GEFHQQIHV G DUM LFIDOYDRQ HWSR@X© SDU
SOV GH FHQWRQQHV GH GEFKHW * WFH
DX[ 1LQDQFHP HQW GDFVAXLY SUYEV
QRVDP P HQWFHO(LGH 68 (= @/ 32 DSX
HQJ DJ HUD GESRGMRQ HAD

GEVDUA LFIDOVDVRQ FRP SOV GX VIV

& HVWXQH SUHP I LH ©BSH G XQ

SWRIWDP P HGH LHWIDXUDVMRQ

YVDQW IHGRQQHUDX P DUDLY VHV

| ROFIRQQDQ/V QDVXUH@IV DX E©QE! IFH
GHV HVS™ FHV HP E@P DV XHV TXL
OKDEIVWQWFRP P H @ * XL HW QRULH RX @
YDUH TXHXH QRILH

&H VRXVIHQ | LODQFIHUWVYQVFUMS DUDIEBIX LY/
GDQV XQ SDUMQDUDWS XY ®W H HOWH @
/32 HW68 (= LOFOXDQWQRVIDP P HQWXQ
DFFRP SDJ QHP HQWAFK QLT XH HQ @HQ DYHF
®N DPVIYIVEV GH 68 ( = ( DX ) LDQFH SRXU
XQH J HWIRQ ©FR®J LT XH GH GIXUI RQFLHU

9,1 &, ( QHU IHV ) WDQFH VRXVIHQWGHX[
SWRIWDP P HV SRUEV SDUD/ 32 [1 DWWHHQ
YIG\ TXLDFFRP SDJ QH FREIFVYIVEV HW

SWRI HWIRQQHY GH (P €QDJ HP HQWSRXU
LOVEI LHUD ELRGLYHWV® GDQV VRXVIAV BN
@VDSHV GHV SLIRMW XUEDIQV HW %4RGLYHWV®
QRFWUDH TXLYIVH LEGXILH BV SRAXVRQV
QP LOHXVHV HQ DFFRP SDJ QDQWDFVIAXLY/
SXETEV HASUYEV YHY ® GEYHRSSHP HQWGH
WDP HV QRILHV ' DQVFHFDGWH 9,1 &,

( QHU HV ) DQFH 1 LODQFH ©J DBIP HQWXQH

V" VH VXU® SRAXMRQ O(P LOHXVH HWVHV HI | HW
VXU®NV RIVHDX[ P LJ UDWAXW/ SRXUP LHX[
©YDOXHUHWDP ©IRIHUBN P HVXUHV GH
WOGXFIRQP IVHVHQ  XYWH VXUBN AULVRLLHY



QDIHMDI RIEDWRD

8 Q HQI DIHP HOWGDQV @ GXWEH @
KDXVHXUGH YRV DP EIMRQV

/ HV 1 RQGDVRQV G HQWHSUVH RQWD FDSDFLV®
GH V HQJ DJ HUGDQV GHV SLRMW SO(UDQQXHY
DP EMHX[ P SDFWP HVXIDEG®I HW
VAUVRUD®IP HQWDQFLEV

/ D/ 32 YRXV SWIRSRVH GH VRXWQWUGHV
SWRIWP P HV FROQWAXIW GDQV @ GXLEH
GRFXP HQVW@V SRU&V SDUGHV C©T XISHV

QDVXIDOAMAV SLEVHQWAV VXUCGHQVHP E®I GX
VAUWVRRILH

( QJ DI HU® | RQGDVIRQ G HQWHSUVH VXU®
@®RQJ WP H SHWP HWGHQVDP HUXQH

GEP DUFKH HQ @HQ DYHF BV RUHQVIVIRQV
VWDV LT XHV GH @ | RQGDVIRQ VHV VIAULLVRILHV

G LOVWAWHQVURQ HWHV SDUAHV SUHQDQWAV

&H TXH QRXV SRXYRQV FROWUXILH HQVHP E®

. ,GHOWIEDVMRQ G XQ SWRIWDP P H G DFIRQV
D@ QO VXUYRV SURWEV

. 6XLYLHWOYDXXDVIRQ GHV LEVXODW VXUD
GXUEH

. 5 DSSRUN DQOXHY LOVEJ LDE®V GDQV YRWH
FRP P XQIFDURQ HWYRWH LHSRUAQJ

« 9 DRUVDVRQ DXSU V GH YRV SDUHV

SUHQDQWAV



/ D) RQGDVIRQ & EGIW0 XWIKHCH @DQFH
) CGELD®! VRXVIHQWB! SLRMIW 8 QH
FKRXHWIA XQ YIaDJ H\  HQ VIDQWT XH
PCGF QH * WFH FH SDUMQDUDW®

/ 32 SHXWGES®\ HU J WDQGH CFKH®!
GHV DPVIRQV FRQFU KAV GH
SWEVHUDVMRQ GH (Y |1 WDIH GHV F&RFKHW/
HWGH @ & KHY2 FKH G WEQD GHX|
HVS™ FHV HP EGP DV XHV GH QRV

FDP SDJ QHV DXMRXUSKXLP HQDFEHV
WDYHWY @ SRVH GH QIEKRILY @
UHWIDXUDVRQ GH KDLHV HWD
VHOVIEIQ/DARQ GHV KDELVDQW GDQV
SVGH  GESDUMP HQW | LDQSDLY

' HSXLY / €D 1 DWW VHQIDIHDX] F VeV
GH®/ 32 WDYHW XQ SDUMQDUDW
P XGUDFHWA VRXVIHQYID | RUVKH 3 @QHW
) WDQFH GRQV GH SLRGXIW DIP HQVDILHV EIR
SRXU®BN ©YEQHP HQW J LDQG SXETF
IOWWHRQV GH @/ 32 SRXUGHV DWATHLY/
QDW(H 3 OXMIHXWY VIVIAV GH CHQWHSUVH VRQW
©J DOP HQWHQJ DJ €V GDQV ®1 SLIRIWDP P H
SHIXJHV/ 32 VRQW JHGH
3eWQ HQ | DIMSDUAH GHSXLY

DQV GH FREERWMRQ FROWOXH TXLRQW
SHWP IV GH VRXWHQIUGHV SR LDP P HV
HWHOUH® FRP P H®V 5 HIXJHV/ 32 RX
HOFRUH @ SUEVHUYDVMRQ GHVS™ FHV SURUVIDLLHV
GX VAULVRLLHV VW TXH ®1 * IDYHRW FR@HU
IOWAURP SX VXU®I QVRWIDCRX O GIFQ' P H
FUDUG HABIV %6XVDUGV GHV
SOIQHV FKDUHQVDVHY



SAHM HYDIO

8 QH ERXVIT XH
GHWIQDVIRQ GHV SLRI HWIRQOHY

1 RV GIVSRVMIV GH SIRWIFIRQ GH @

I DXQH VDXYDIH QIEKRILY J @IV

HE  VROWFRQSXV WMV HAYDIGEV
SDUQRV QDVXIDDAMMV &KDT XH
FUEDMRQ/ 32 WHSRVH VXUSQV GH

DQV GH FRQQDM/DQFHV HW
H SHUAVH

8 QHERXVIT XH

8 QH J LDQGH SDUAH GH QRV
SURGXIW HVWI DEUT XEH HQ
(6$7 | DYRUVDQWDIOVL
QQVHUARQ VRFIDBI 3 XV
J®REDBP HQWQRXV SUYI®J [RQV
GEFR FRQFHSVIRQ ®IV P DVEUDX]
GXWDE®N HAD | DEUFDVRQ

| LDQSDIVH RX HXURSEHQQH

8 QH ERXVIIT XH
GHV E@QEI LFHV GH @ ERXWI XH FRQWMEXHQWGILHFVHP HQW QRV
DFVIRQV VXU®I VHUDIQ  SLRWAFVIRQ GHV HVS™ FHV SEVHUDVRQ GHV
P IGHX[ VHQVIELDVIRQ GHV SXETFV

8 QH VOBIFVIRQ GDWF®Y  GHWIQDVRQ
GHV HOWHSUVHV FR@IFWYIV@V HW
OREQNHP HOW
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(Q 1RXYH®I S$TXMIOH @ ' UWHPVRQ
LEJ IRQD®I G ( QHGLY D FKRIVLGH | DILH DSSHO
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